AMERID DI . (#297X#210)

@ #—l:zmaua#

;-_2 ¢ his 1 I&nﬁiﬂ&tiﬁr&?ﬂbw]
R N [ J appstaEaolc,
H Ke  BeERFicEmEE. o | BEOHERESE 97
9| wermacRRE = RESomay (PHE0LE? J
)
(\:z) BRAFE . .
‘@ N ¢ E/H—ER @
% R-\ @1:5 z %E‘I‘“ﬂ:\%
o >N B
= FTIVEENERERR N
5 (iaEEn) \§J n.n e FNAE £Fh3
7S
5| EmpmacElRRE = fAaeS50FN%*IE
\Z/
(J8M)
(HFRr) BARITIELBERIE BEIIFEDETAIC
_ 800 — — — o — . BHRDMRBTEE
-bREDEE 18 + B Tl b E
1 (T8
"= r
; RNE xns BHRE
| e R TEs#ET T/ H—EZXD
s00 BROREGR) 1% 31835

1970 1986 £ 2002 £ 2019 £

p aanror ! Btk RORITENS £FNTI ST

Zh#xMoney Creation (EBAE) LMFUE T, SRITIEZIAVEENERH T BIRIC

OOORBEANTBREF I EHXITEDSEETNET,

AEMREEDMAEPBITE B (EE)DLSICRDHEETLEARIEEETNET,
HELE2LAXLHDOMETIIHYEEA

Q THERBE.EEBATLE? — A EBWET
BAEOHRE(T ARG (B HLHHEHO-Hlc RRRGH SEMES T MBRRELLT.
EREEEICEMRETNTOET,  (5%) 2021 F9F5KE S GEH(E) CRBAEEL B 1%RE
BITH — EREEBROHF CRITH Z 2B HICEBOHELSTOET,

Q 8XANEA-T? |

A BROE/ - Y—ERDRHSEENELLICERSNEDNETY

GRIDHABICHREEY ~

1

FEEEIIIERSICREGTLDD RATEET T BABICRENENGL GO TCLES
ABEBEDRFECEZATCHELLD ABIZEESDHEHHZTNULBBICFLOTHEABTLEIH?

(RE21NitEZ T 5D SR EBEZFEO>TUELL

BRIEIIDE T TLLGEWLDS,
WMEFEZLTNBESFEIL  ERIZ[EE2]!

HIRBENDEVEIE - B AICEEY, BN B EIN) &
FENERR BEL MESIC -AXENERTOEET
NEBTEHXERELTEE/ - H—EXARBHETIE
B BERE.  \IN— AV TLNAEELL,

-%vy, BETHBHRZ 2L BRIEE/ - —EXEBSNEVLDTY,
—%. BRRREDEVEGERNOEN T TENCBEETHOTLET,

AE{ (3=1] BAMGBE) TS5 H SREBEFE->TIELL

ERLTOHEIE
“E/)H—ER B EEHBTE"
MitsaeeNIICEoT
RYII->TVWET,

BADIIX HBO) £5F7E (BH02~) ZZhZTNRTLEFLLD,
B

(BE)2020FDFEINZRFE17IEM, 2020F KD AR DTN FIEE 356780
Eﬁ&ﬁ&ﬁﬁ@ft\ﬁao)tﬁb‘ﬁ5@1—5@’(1§®%?i§$§ﬂi¥ﬁ‘&ﬁ%‘(b\%l§”i1ﬁﬂ? BFRSGHEHL BT

P A EDGN\ER BOBIFED Eﬁﬂ:’ig

YOI FETHAMIGRENIIFELZITNIE RLITHELIZOTOEET,
ZZICARDEED BN E T (EXKBICITTIRAR D SEFEZ BRI BLOLRERD
HHERENDBURIL, FHILK AR EDBVERDSEIOTVEET,

nizehigl) M BlEd SaUNBZD

BREZEANTEGL 1, ek
ARNG<65 ,-~~1 e S

é*q:’é BEANFNS

BRISFEEE S

FE%B5%s 3




@ RRUSE/H—ERO)B 1A%

BEORBRIERCER2CTEIaNSIE]!

= fmm HE T Hﬁiﬂjt#ﬂilﬁ*ﬂwo)]
n ] N | J amrstEEsOL,
2 g RRERFBREE oo | BEOEEZSE 22
% Rzl RE = fAiESOEHE A HHLLIEN? J
% GRS . '
‘@ N\ ¢ T/ H—ER @
% N 5 A%
13 snomnsaz oy TG gtk
5 ($Ha8ER) AN et R FHNA £xh3
7z
> | EmrmaccFRE = WSS aFh+i8

-
%G

(HiPF) BAERIT RS ERAE
800 - — = = = e e e e e e e e
b REDAE #

MERBEDLETBIC
BHEMEAILE
BE< TSI R E

1 ST (F48)

FANAE 203

4

0 HBhxl
| PiE(H TEoEET T/ H—ERD
500 BHROAEGR) # 515
1970 £ 1986 £E 2002 £ 2019 £

P aandrsr ! Btk RARIGENS £FNTL\SFS
Zh%Money Creation (SEAIE) EFUET, SRITIEIVEENE RS T BB
OOOBREANT BRI B REEDSEENET,

BERREE DM B PR E S EE) DL OB ETL B RSETNET,
HELHELEFHDEETIIHIF A

Q TERB.EEHTATLE? — A BLET
BAEEORRRTIAARERTI(AR)HLFEH OIS ICREERITH SEEES | EMBERELT.
Ef&IZARICEVRIEENTUVE T, (B#) 2021F98 KI5 = (RIRE) CHEEHL EESED44.1%RE
fRITY—EXEEBEOFFCHIFHD ZZST-HICEBEDH EELTVET,

Q 8FxANER-T? |

A BRADE/-Y—ERDiBEENELLICERShEDNEY

GRIDORBIHREEY ~

DX e =k It Al Y

'PJI(E/.- #'—I:‘Z')I' ’&Eﬂ.‘ﬂ#" iE':f#-’Fﬁ BN

BRI AHICREBRLDHRATEET T BABICRENRNGZOTLED
ABEBEDRIECEATHELLD ABIZESSDHEH S Z T NIEBBICFLOTHEABTLEID?

AR [Im=1)RAMBE) E SIS HOREEFE-TELL BE
(3220 A EET 2 SEEBEEE->TELL
BEIRTDETIRIEOETUN NS,
WHEELCNBESFESE  ERIE[3E2)!
\

ERLOR5%
“B/H—ER (M) EEHHTE

MEsREEN1ICEST
RBYII>TULEY,

HHGEESN DIEVENL- - EAICFEY. BN BB IX
FENERR EBER UM - AIRENERTOEET
NERTEHREFELTLE/ - —EXAREBHHHE
AR BE R N\MIN— AV TLNEEL,

2%y, BETHEHRS S LA ERIZE/ - —ERXER/FBSNELDTT,

—%. BRRREDEVNMEGERNDEIT TBNCEEETTHOTLET,

BADRIR THEO) L57E (BH02~) ZZNZTNR TWLERLLD,
P

(BE)2020FDEFEINZ RFE17I8M, 2020 R DB X DTN HLEE 3568
MEREOLDENGVEEBEEZTEROHF TEERAENHR TV HEFHATEASCHL, BRI

\‘

02 (T T seacs

YOI R CHAMMIGRENIIFED BTN RLIHELILZOTVEET,
ZZICBEADMELBHYE T, EXBIIIFRARD SIFEZBR T AL OGLRBRIEE.
MAGREN DBIRIE. FF L AR DB VERDSERIOTVELT,

whizEhei) @ BlEd >2HNExd

RiBIRENTEL( \V7s I =-hita
ASNG<GS P ! e e

®

1?‘,3!51".3?5‘,’%%'%9
BEZREXID

£33 nnFns
ST gganmas




